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Annexure -

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs. in Crores except per shaie duta)

PARTICULARS

Quarter ended

Year ended

arch 31,2023

December 31, 2022

March 31,2022

March 31, 2023

Mavch 31, 2022

(Audited)

(Unaudited)

(Audited)

(Audited)

(Audited)
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Income

(a)  Revenue from operations
(Y Other income

Total income

Fxpenses

(a)  Cost ol raw materials and components consumed

(b)  Purchasces ol traded goods

(¢ ) Changes iy inventories of fimshed goods. traded goods and work-in-progress

()  Emplovee benelits expense

(¢)  Finance cost

(1Y Depreciation and mmortisation expense
() Other expenses

Total expenses

Profit belore exceptional items and tax (1-2)

Lixeeptional items

Profit before taxes (3+4)

Income tax expense

a) Current Tax

b) Deferred Tax (eredity/charge

Total tax expense

Net profit for the period (5-6)

Other comprehensive income/(loss) for the period

ltems that will not be reclassificd to profit and loss in subsequent period
(1) Remeasurement gain/ (Joss) on defined benelit obligation

(i1) Fair value change of equity instrument valued through other comprehensive income

(i1) Income-tax relating to items that will not be reclassified to profit and loss m
subsequent period

Other comprehensive income/(loss), et of tax

Total comprehensive income, net of tax (6+7)
Paid up equity share capital (Face value of Rs. 2 per share)
Other Equity (excluding revaluation reserve shown in balance shecet)
Larnings per share (Face value ol Rs. 2 each) (not annualised)
a) Basic LPS (i Rs)
b) Diluted 1:PS (in Rs.)

1.662 89
1391
1,676.50

9.19.61
18001
0.59

20287
916
46.33
190.07
1,575.67

98.13
(4.63)
93.50
23.07
(6.30)

16.77
76.73

1.85
6.89
(1.26)
7.48

54.21

Ly oo
. X

1.669.39
22.87
1.692.26

887.77
209:35

(4942)

19352
S0

S48
200.39
1.559.59
132.67
132.67
2LV,
0306

26.93
105.74

(0.35)
40.99

(:1.67)

3597

141.71

144077
1424
1,455.01

66321
27448
29.62

16912
6.19
55.70
15342
1,352.04

102.97
(24.98)
7799

3541
(14.90)
20.51
57.48

58.90

1.02
1.0}

6.657.90
164t
6,774.40

a1
81997
(82 81)

765,38
2200
198.74
769 .63
6,254.64

519.76
(1.63)
SIS3

107.10

(18.7:)
88.36

426.77

478.30
114.60
3.002,60

746
7.42

4.959.73
7992
5,039.65

3394
190.52
590.01

+4.752.39

287.26
(24.98)
262.28

67.72

(1.47)

66.25
196.03

(1.23%)

0-13
(0.80)

195.23

57.12

2.598.98

348
347
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STATEMENT GIF AUBITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2023
(Rs. in Crores)

As at As at
Particulars March 31,2023 March 31, 2022
(Audited) (Audited)
ASSETS
. Non-current assets
Property. plant and equipment 111766 102292
Capital work i progress 125707 93.40
Investment properties 74.72 -
Goodwill 31.39 31.39
Other Intangible assets 108.29 129.36
Right of usc assets 136.21 136.51
Intangible assets under development 009 0.18
Financial assets
(1) Investment in subsidiaries. associates and joint ventures | 1.368.43 119410
(1) Other investments 180.76 S
(1) Other bank balances | B 0.0l
(1v) Other financial asscts | 18.40 16.93
Other non-current assets 127.36 14.57
Non-current tax assets (net) 10.98 25180
Total- Noa current asset 3,302.71 2,665.38
1L Current Assets
Inventories 588.25 472.00
Iinancial assets
(1) Investments - 10,00
(11) I'rade receivables 1.052.57 8353.83
(1i1) Cash and cash equivalents 51.89 56.42
(1v) Bank balances other than (i) above 6.46 0.41
(v) Other financial assets 78.44 2978
Other current assets 133.89 138 36
Total- Current asset 1,911.50 1,566.80
1. Assets classified as held for sale 2,08 -
2.08 -
TOTAL ASSETS 5,216.29 4,232.18
EQUITY AND LIABILITIES
1. Equity
l:quity share capital 114.60 57.12
Other equity 3.002.60 2190 Oh
Total Equity 3.117.20 2,656.10
LIABILITIES
11. Non-current liabilities
Financial liabilities
(1) Borrowings 280 38 82.89
(n) Lease habihties nn 3413
(i) Other Hinanetal hiabilines - -
Provistons 3904 54,89
Deterred tax habihties (net) 17.42 2952
Other non current liabilities .74 -
Total- Noz currvent liabilitics 394.11 201.43
11 Current Lizbilities
Contract labihities o010l 80 81
Finaneial lizbilities
(1) Borrowings 188.60 253
(1) 1 case halalives 431 ()
(1) Tiade pavables
() total outstandmg dues ol mitero enterprises and small enterprises 21148 14D 96
() total outstanding dues of ereditors other than micro and small enterprises 705 94 VT
(nv) Other fimancial abilities 08 55 6170
Provisions 49 64 3699
Other carrent habihites . pp B EDRHN
Current tax habihiies (Net) ) " I~ 9 Y 94 1608
Total- Current liabilities o R 1.704.88 1,374.65
TOTAIL Equity and Liabilities f[é‘f ',l(__’v‘“, 5.216.29 4,232.18
LA Q/ Fa )
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NTATEME

T OF AIDITED STANDALONE CASHFLOWS FOR THE Y EAR ENDEDATARCH 31,2023

(Rs. in Crore)

Particulars

For the year ended
March 31, 2023
(Audited)

For the year ended
March 31, 2022
(Audited)

A Cash flows from operating activities ©

Profit before tax

Adjustments to reconcile profit before tax to net cash Rows:
Depreciation and amortisahion expense
Interest meome on bank deposits and others
Laabihiies . provisions no longer requied wntten back
Dividend nicome from nog-current mvestments
Share of profit (tom partnership firms
Employee stock option expense
buparnsent ol mestment m subsidiary (net)
Rentad meome
Amothsation of goverament grants
Py costs

Unrealized forerzn exchange loss “(zam) (net)

Credit impaned trade recenable imd other assets
Change m fivancial assets measuied at Gue value tiough protit and Jows

Profit on sale of enrrent myestment

Profit on sale of preperty. plant and cquipment (net)

Provision for contingencie

2 Prolit before wor

Opers

g capital ch:

Movement in working capital

(Increase)/ decrease i inentones

se 0 linancial @

s¢ m other no
s/ (deerease) i trade payables
Increase/ (deerease) w other fnancial liabihties

¥ (decrease) mother habihities

Cash generated from op

Income tax paxd (net of refund)
“ash Rows from ope

B h flows [1ominvesting activitics
Pavwent for pu ol imvestment i subsihartes. assocrates and gomt venture
Payment for pmchase of vther my estments measas cdat FYOC]
Proceed from sale of other mvestment méasured at FVTPL
Purchiase of property. plant and cquipment. i estment property and mtangible assets
Procecds Trom sale of proparty. ptantand cquipnicnt. my estnient property and mtangable asscts
Rental mcome
Scttlement of purchase consideration
Interest cnved on ban 'k deposits
Wathdrawval from pavinershep fioms
Dividend frony subsidian oy, assoctates and jomt ventuic
Interest on tined deposit and Ty estment fised deposit matured S (made)
Net cash used in invest
(" Cash flows from lnanciug activities

Proceeds hom issue of vty shane capta |l
Secunties prommnr onassue of Gty shares
e shares

Pavment on redemption of 6 017 Non-comertible redecmable prefe

Procecds fiom: (ropayment of) short term borrowmgs (net)
Répay ment of long term botrowgs

Proceeds fronn long term bon owings

luterest pard on borsow s

Payimient of mterest portion of kease habihues

Py ment ot prmeipal por tonol lease labiliis

Paxment of dividend

Net eash flow from linanci vities (C)

Net Incvease/ (deerease) in cash and eash equivalents (A B4C)

Cash and cash equi

alents as at beaiming of the ye:

Etects of exchange aate chanees on cash and cash equinalenis

Cash anid cash equivalents at the end ol the year

1 The above Cash flow statemient las been prepared under the “Indisect Nethod ™ as st out m Indian Acconntme Standad 7 Statement of Cash Flaws”

Components ol cash amd cash cquivalents
Balaneces with hanks

Tcurent - cash credin avconnts

beposies with a onginal natinty ol foss thaa theee months
Cash o hand

Cash and cash cquivatents at the end of the vem

A8 263 2%
198 74 oty 42
(1 30) (14 7%)
(103) (0 19)
147 3N) (3303)
CLron (13 7:5)
698 23 30
163 L
(2 96) E
1 12) (I8 62)
3167 RRICE)
(003) 188
(1ny (3 8%)
g (2.32)
(0 23) (2.90)
(0 :33) (39D
754 -
66050 438.49
(11624) (10213)
(197 (100 89)
(311 (11 02)
(2310) (70 07)
5508 04 8.1
1807 3675
27 10 450
(2001) 4o 83
91 27,59
361.98 297.89
(U8 §3) (12 83)
263.15 25504
(18293) (5 i)
(122 40) .
1000 (10 00)
(302 [RIERIS)
300 e
¥ infy e
- (113 00)
|50 2R3
do 123
73R GRS
10 74 (0 75)

(629.03)

(373.38)

iy 194
M (CERE
¥ (212 30
IR /8 (09 33)
(UN 37) (264 03)
(R 27 3000
(1 08) (2932
(1 47
(3 63) (773
3731 (28 19y
301,33 1an.87
(17.97)

XL




Notes on audited standalone financial results:

1)

4)

0)

These audited standalone financial results ol the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013
read with Rule 3 of the Companies (Indian Accounting Standard) rules, 2015.

The above audited standalone financial results for the quaiter and year ended March 31, 2023 have
been reviewed by the Audit Committee and approved by the Board ol Directors at their meetings held
on May 18, 2023. These results have been audited by the statutory auditors ol the Company under
regulation 33 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The auditors have expressed an unmodified opinion on the above
results.

The Company is engaged in the business of manufacturing of auto components including auto
electrical parts and its accessories and ancillary services. The Company” activities falls within single
primary operating segment and accordingly, disclosures as per Ind AS 108 - Operating Segments are
not applicable on the Company.

During the quarter, the following investments have been made by the Company:

a) 90,18,000 equity shares of Uno Minda EV Systems Private Limited, a subsidiary company, at face
value of Rs. 10 each aggregating to Rs. 9,01,80,000.

b) 58,21,640 equity shares in Uno Minda Buehler Motor Private Limited, a subsidiary company, at
face value of Rs. 10 each aggregating to Rs 5,82,16,400.

¢) Incorporated Uno Minda Auto Technologies Pvt. Ltd. as wholly owned subsidiary of the Company
and having face value of Rs. 10 each aggregating to subscribed capital of Rs. 1,00,000.

d) Company has acquired remaining 22.65% stake of Minda Kosei Aluminum Wheel Private Limited
(“"MKA™), (22.64% stake from its existing shareholder Kosei International Trade and Investment
Company Limited (“KITI™) comprising ol 5.65.14,000 equity share of face value Rs. 10 each and
0.01% stake from Minda Investments Limited (“MINV™) comprising of 4,900 equity share of face
value Rs. 10 each) for a total consideration of Rs.115.52 Crores. With this acquisition, Uno Minda
Limited holds 100% stake in Minda IKosei Aluminum Wheel Private Limited.

During the quarter. the Company has allotted 82,220 equity shares upon exercise ol stock options by
ESOP holders under UNO MINDA Employee Stock Option Scheme 2019.

The Board of directors of the Company in its meeting held on February 06, 2020, accorded iis consent
for the scheme ol amalgamation of Minda | Connect Private Limited (Transferor Company) with Uno
Minda Limited (formerly known as Minda Industries Limited) (Transferee Company) subject to

necessary approvals of authorities and the National Company Law Tribunal (NCLT), New Delhi. The
requisite accounting will be done post receipt of NCLT approval.

The Board of Directors of the Company in its Mceting held on May 24, 2022 |, accorded it's consent for
ihe Scheme of Arrangemeni among Harita Fehrer Limited ("Pransferor Company™). Minda Storage
Baiierics Private Limited ("Demerged Company™). both Wholly Owned Subsidiarics of Uno Minda L.td
with Uno Minda Limited (formerly known as Minda Industries Limited) ("Transieree Company™) and
their respective sharcholders and creditors. subjeci to nccessary approvals ol authorities and the
ilon'ble National Company Law Triounal (NCLT). New Delhi. The Company has filed a First Motion
Application with NCLT. Delhi on Sentemocer. 28. 2622, Hel NCLT vide its Order pronouiiced on

iy 235, 2023 has allowed the ¢ { the Shareholders and cred

s of

ipensation of the meetings ol
eror Company, Demerged Company and Transferce Company. As per Scheme. the eff

ich the copy ol the order of Hon'vle National

rapry

cctive

date of arrangement shall be the lTast of the daies on w

Company Law Tribunal sanciioning the scheme are filed by the Transieror Company. Demerged
Company and the Transierce Compaity with the jurisdiciional Registiar of Companies. Appiropriate



8)

9)

10)

1)

accounting trcatment of” the Scheme will be done post receipt of NCLT approval on Scheme of
Arrangement.

‘The Board of Directors of the Company in its Meeting held on March 20, 2023, accorded it's consent
for Scheme of Amalgamation for merger of Kosei Minda Aluminum Company Private Limited
(“Transleror Company No.1™), Kosei Minda Mould Private Limited (“Transferor Company No.2") and
Minda Kosei Aluminum Wheel Private Limited (“Transferor Company No.3™) with Uno Minda
Limited (“Transferee Company™) and their respective shareholders and creditors under Sections 230 to
232 and other applicable provisions ol the Companies Act, 2013. The aloresaid Amalgamation will be
implemented upon receipt of requisite approvals of Statutory and Regulatory Authorities including the
approval of the jurisdictional National Company Law Tribunal, respective sharcholders and creditors.

During the quarter, the shareholders of Minda TTE Daps Private Limited (an associate Company of’
Uno Minda Limited) at theiir Extra-Ordinary General Meeting held on March 31, 2023, have approved
the Voluntary Liquidation of the Company and approved the appointment of liquidator, as per the
provisions of Section 59 of Insolvency and Bankruptcy Code, 2016. Accordingly, Minda TTIE Daps
Private Limited is under liquidation with effect from March 31, 2023 i.e. Liquidation commencement
date. The investment in Minda TTE DAPS is fully impaired as of March 31, 2023.

The Company had allotted Iiquity shares as bonus shares to the existing shareholders as on record date
i.e. July 08, 2022 in the ratio of 1:1 by capitalization of reserves to those shareholders who held shares
as on record date i.e. July 8, 2022. Accordingly, the earning per share (basic and diluted) for the
previous periods have been calculated taking impact of bonus shares.

During the quarter, the Company has declared and paid an interim dividend of Rs. 0.50 per share i.e.
@?25% on the lace value of Rs. 2/~ (Rupees Two) each on the equity shares of the company to the
Members of the Company for the Financial Year ended on 31* March. 2023.

The Board of directors at their meeting held today has considered and recommended a [inal dividend of
Rs. | per equity share (nominal value of Rs. 2 per share) for the financial year ended March 31, 2023.
Final dividend is subject to approval of shareholders at the ensuing Annual General Meeting of the
Company.

During the quarter. the Company agreed to amend its joint venture agreement with Kosei Minda
Aluminum Wheel Private Limited ("KMA?), a joint venture company and Kosei Minda Mould Private
Limited ("KMM ™), an associate company and have accordingly. entered into a business strategy
agieement dated March 20, 2023 to amend and agree that, on or from March 31. 2023. the Company
will have right to exercise control over the board of directors and exclusive right to undertake the
reserved maiteis. The same has been appropriately accounted as per Ind-AS 110 - “Consolidated
financial statement.

Exceptional items for the year ended March 31. 2023 represent net impact of impairment of
investments in joint veniuie and associates companics amounting to Rs 4.63 crores net of reversal.



i5) The Statemient inciudes the vesulis for the quarter ended Maich 31, 2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published wnavdited year-io-daie figures up io the end of the third guarter of the current financial year,
which were subjected to a lmited review.

For and on tehalf of the Board of Uno Minda Limited

(Formerly known as Minda Industrics Limited)

g

‘ > {NIRMAL K. MINDA)
Place: Gurugrai, Hatyana i Chairman & Managing Director

Date: May 18, 2623 DIN: 60014942
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S.R. BAtLiBOI & CO. LLP

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standzlone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulaiions, 2015, as amended

To

The Board of Directors of

Uno Minda Limited

(Formerly known as Minda Industries Limited)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
ol Uno Minda Limited {(Formerly known as “Minda Industries Limited”) (the “Company™) for the
quarter ended March 31,2023 and for the year ended March 31,2023 (~Statemeni™). attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended {the ~Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on the scparate audited [(inancial
statements and on the other financial information of the five partnership firms. the Statement:

gulations in this regard:

. is presented in accordance with the requirements of the Listing Reg
and

il.  givesa true and fair view in conformity with the applicable accounting standards and other
accouniing principles generally accepied in India. of the net profit and other coimprehensive
income and other financial information of the Company for the quarter ended March 31.
2023 and for the year ended March 31.2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specitied under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Oui responsibitities under those
Standards are further described in the ~Auditor’s Responsibilitics for the Audit of the Standalone
Financial Resulis™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountanis of India together with the cihical
requirements that are relevant to our audit of the financiai statements under the provisions of the Act
and the Rules thereunder, and we have {ulfitled our other ethical responsibilities in accordance with
these requirements and the Code of I'thics. We believe that the audit evidence obiained by us and other
auditors i terms of their renorts eferied to in ~Other Matier™ paragraph below is suflicient and

appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual [inancial statements. The Board
ol Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and (air view of the net profit and other camprehensive incenie of the Company and other
finan inforiiation in accordance with the applicable accounting standards preseribed under Section

133 of the Act read with relevant rules issived thercunder and other secounting principles generally
fation 33 oi'the Listing Regulations ##075 resgnsibility

aceepted i India and in compliance with Regu

>
ies maintenance of adequaie accounting records in accordance with t




for safeguarding oi the asscts of the Company and for preveanting and detecting frauds and other
irregutarities: sclection and application of” appropriaie accounting policies: making judgments and
estimates that are reasonable and prudent: and the design. impleineniation and mainienance of adequate
inieinal financial controls. that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement. whether duc to fraud or error.

In preparing the Staiement. the Board of Directors are responsible for assessing the Company's ability
to continue as a going conceri. disclosing, as applicable, matiers iclated 1o going concern and using the
going concern basis of accounting uniess the Board of Directors either intends to liquidaie the Company
or (o cease operations, or has no realistic alternative but to do so.

The Board ol Directors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are o obtain reasonable assurance about whether the Staiement as a whole is irce from
maierial misstatement, whether duc to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of"assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatementi of the Statement, whether duce to fraud or
crror, design and perform audit procedures responsive o those risks, and obtain audit evidence that
is suiticient and appropriate to provide a basis for our opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than for one resuiting from error, as {raud may involve
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internai financial
controls with reference to financial statements in place and the operating cifectiveness of such
controls.

e [l:valuate the appropriatencss of accounting policies used and the reasonableness ol accounting
estimaices and related disciosures made by the Board of Direciors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and. based on the audii evidence obtained. whether a material uncertainty cxists related
{0 events of conditions that may cast significant doubt on the Company’s ability o continue as a

going concerin. 11 we conclude that a maierial uncertainty exists. we are required to draw attention

in our auditor’s report (o the related disclosures in the linancial results or. 1 such disclosures are
inadeguate. to modify our opinion. Our conclusions aie based on the audit evidence obtained up te

the date of our auditor’s report. However. [uture events or conditions may cause the Company (o

cease o conlinte as ¢ going concern.

e Livaluate the overall presentation. strucivre and content oi the Statement. including the disciosures.
and whether the Statement represents the underlving transactions and events iz a manner that

<

achieves fair presentation.

We communicate with those charged with gov
scope and i oi the audit and
internal contro! we identily duri

oo auddii.




S.R. BATLIBOI1 & CO. LLP

Chartered Accountants

We also provide those charged with governance with a staiement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matlers that may reasonably be thought to bear on our independence. and where applicable. related
safcguards.

Other Matter

a)

b)

The accompanying Statement of quarterly and year to date standalone financial resuits include
the audited financial results in respect of five partinership firms whose annual {inancial
s’lalcnwnls and other {inancial information reflect share of profit of Rs. 11.01 crores and Rs.

4.01 crores tor the quarier ended and for the year ended on that date respectively. as considered
in 1l1c Statement which have been audited by their respective other auditors.

The reports of such other audiiors on annual {inancial statements of these parinership firms
have been furnished to us and our opinion on the Statement. in so {ai as it relates to the amounts
and disclosures included in respect of these partnership firms. is based solely on the veport of
such other auditors. Our opinion on the Statement is not modiiied in respect of the above matter.

The Statement includes the resuits ior the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & CO. L.L.P
Chartered Accountants
ICAI Firm Rq_,lstr.ltlo 1 Number: 301003E/E300005

per Vikas per Vikas Mehr

Partner

Membership Number: 094421
UDIN: 23094424 BGrYFUC 62 @

Place of Signature: New Delhi

wes

Daic: May 18,2023
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STATERMENT OF AUDUTED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EXNBED VARCUH 31,2023

(Rs. In Crare except ept per shuare datu)

Quarter ended

Year ended
PARTICULARS March 31,2023 | December31.2022 | VMarch 31,2022 Mareh 31, 2023 March 31. 2022
(Audited) (Unaudited) (Amlited) (Amlited) (Andited)
] Income
(a) Reyvenue llom operations 2.888007 291599 211508 1123619 831300
(b) Other mcome 1916 307 i U 48 80 6291
Totalincome 290813 2919.46 2.438.29 11.285.38 8.375.94
2 Expenses
(a) Cost ol aw matenals and conponents consunted 867 21 1.510S 1S4 22 0431 10 437 89
(h Purchases of traded goods 90 6.1 369l 181 90 O 62 1.005 31
(c) n myentones of fimshed woods. traded 2oods and work-ni-progiess (98 31) (18 06) 830 (22).26) (8120)
) Employee benefits expense 383417 37123 33245 1160 18 1.206 51
(©) IFinance cost 2097 12,58 1317 O 52 02) 32
) Depreciation and amortisation expense 108 28 1Los 11028 A20 03 301 75
() Other espenses 326 08 36200 259 05 1,300 57 99 10
Total expenses 2,095.94 2.704.62 2.263.33 1049396 7.88 1.68
3 Profit/(loss) before share of (profit)/loss of an associate and a joint venture, exceptional items and tax (1-2) 209.19 21484 174.96 791.42 494.26
4 Share of profit/(loss) of associates / jomt ventures (net of tax) 2138 2501 20048 9y 93 63 16
5 Profit helore exe eptionafitem and tax (3+4) 233.57 239.88 20444 59135 559.42
& (Add)/ 1 Exceptional [tems (net) - & ) = =
7 Profit hefore tax (5+6) 233.57 239.88 204,44 891,35 §559.42
& income tax ¢ xpense
) Current (ax 5600 6773 03 86 TO8L0S 159 25
¢) Deterred tax (credit)chmee (16.49) (127) (15 00) (3003) (12.47)
Total tax expense 39.51 65.93 48.20 191.12 146.78
9 Net profit /(loss) for the period after taxes (7-8) 194.06 173.95 156.18 700.23 412.64
10 Other comprehensive income for the Period
(1) ltems that well not be reclassilied to prolitand loss m subsequent penod
(1) Remeasurement gam/ (loss) on defined benefit oblization 7 (0 50) 2458 [} Wi
(1) Fanr value change in equity istrument valued through other comprehensive meome 690 1099 S8 30 -
(iii) Income-tax relatng to items that will not be reclassified to profit and loss i subsequent period (0 906) (4 04) (1 ay) {6 k1) 019
(h) ltems that wall be reclassified 1o profit and loss i subsequent penod
(i) Lixcha dilferences on e 2 the financial of a forergn o) 113 369 10 .19 1497 23(95
(i1) Others 501 207 307 1217 {1.70)
(tit) Fncome-tax reating 10 items that watl be reclassified to profit and loss i subsequent penod (021 009
Other comprehensive income/(loss), net of tax 13.43 41.01 15.79 78.20 22.42
1 Fotal comprel income for the Period, net of tax (91 10) 207,49 215,56 171.97 77843 <135.00
12 Profit for the period attriaable to:
() Owners ol Ino Mmda Limited 182.65 161.99 144.37 653.55
(b) Non-controthne mterests 1141 11.96 118 -16.08
13 Other comprehensive income attrihntable to:
(a) Owners of Uno Nhinda Feenited 13.34 41.07 14.92 814 22.19
(h) Non-controlling interests 0.09 (0.06) 0.87 0.06 0.23
14 Total comprehensive income attributahle to:
() Owners of Hno Mind Linnted 195.99 203.060 159.29 731.69 377.99
ih Non-controlling mterests 150 11.90 12.08 40,74 57.07
15 Pasd up equity share capital (Face valne of Rs 2 per share) 11:1 60 SR
16 Other Fauity (excludimg revaluation reserve shown m balanee sheet) 4.041 20 338133
(] Farnings per share (1 ealue of Rs 2 cach) (notamuahsed)
a) Basie I°PS (in Rs ) sl 28 257 12 632
b) Diluted EPS (i Rs ¥ 318 283 350 LSV, 030




UNO MINDA LIMITED

(Formerly known as Mindas Indosir imited)

REGD. OFFICE : B-64/1, WAZIRPUR INDUSTRIAL AREA, DELHI-i 10052
P 011- 27374048, 8124 2290427 Fax: 0124- 2298676

CIN: L74899D1.1992P1.C050333

Website: www.unominda.com

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABIHITIES AS AT MARCH 31, 2023
(Rs. in Crores)
Asat As at
Particulars March 31, 2023 March 31, 2022
{Audited) (Audited)
ASSETS
E. Non-current assets
Property. plant and equipment 2447342 2.020,80
Capital work-in-progress 291.08 33526
Investment properties 1173 -
Goodwill 310.28 28403
Other Intangible assets 26849 28478
Right-ol-use assels 25919 21507,
Intangible assets under development 1.05 K20
Investment in an assoctates and a jomt ventures 082.07 394,02
Financial Assels
(1) Investments 180,76 -
(1i1) Other bank balances 5.82 -
(i) Other Financial assets 2953 2596
Delerred tax assets (net) 41.59 33.82
Other non-current assets 17745 38.09
Non-current lax assets (net) 14.76 3147
‘Total Non-current assets 4,740.82 3.875.76
IL Current Asseis
Inventories 1.331.43 1.046.43
Financial Assets -
(1) Investments 0.39 12,09
(1) Trade receivables 1.723.30 1.376.065
(1i1) Cash and cash equivalents 121.36 202,27
(iv) Bank balance other than (i) above 51.87 31,93
(v) Other financial assets 09.70 46.17
Otherceurrent assets 201 .09 240.39
Total current asset 3.565.80 2;95593!
I Assets classified as Beld for sale 2.08 -
2.08 -
TOTAL ASSETS §,308.70 6,831.69
EQUITY AND LIABILITIES
L Equity
Lquity share capital 114.60 57.12

Other equity

4.041.20

3.381.33

Kquity attributable to equity holders of ihe pareut

A.I55.80

3.438.45

Non-controlling interest X8 7 320.30
Total Equity 4,434.23 3.764.75
LIABILITIES
I Non-current iabilitics
Financial Liabilitics
(1) Borrowings SN0 38 37170
() |.case habilities 12096 111.01
(i) Other fmancial labilities 5428 3333
Provisions )1=7/9) 8510
Delerred tax liabilines (net) 4809 6244
Other non cuirent habilines 25 O B )
Total- Non cuirent iinbilities 923.24 724.71
L Curreni Linhiliiies
Contract Trabihities 6208 110:29
Financial Linbilit
(1) Borrowings 670 46 113,56
(in) Lease habiliies 98T 1690
(1) Trade pavables
(o Total outstandmg dues ol micro & small enteiprses 179.10
() Total outstanding dues of creditors other than micro & small enterprises | AR
(1v) Other fimancial habihities 172811
Provisions 0. o
Other current habilities 50,83
Current tax habilities (net) 7. 3V
Total Current ii [ 2,342.33
TOTAL EQUITY LIABILITIES 6.831.69




UNO MINDA LIMITED

(Formerly known as Minda Industries Limited)

REGD. OFFICE : B-64/1, WAZIRPUR INDUSTRIAL ARE N\, DELHI-110052
PIE: 611 27374444, 01 290427 Fax: 9124- 2290676

CIN: L74899D1.1992PL.CO50333

Website: www.anominda.com

STATEMENT OF AUDITED CONSOULIDATED CASH FLOWS FOR FHE YEAR ENDED MARCH 31,2023

(Rs. in Crores)

Particulars For the year ended For the vear ended
March 31,2023 March 31,2022
(Audited) (Audited)
A Cash flows from operating aetivities :
Profit belore tax #9135 55943
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense Jraas 30175
Interest meome on bank deposits and others ('] 55) (17Ls5))
Liabiliies / provisions no longer required written back (428) (2417
Share of profit/(loss) oF associate / Jomt venuie (99 93) (65 10)
Faw value g on reogimtion of existing mterest mjomt venture associate at fmevatue 381 -
Emplovee stoch option expense 1094 2336
Rental income (188) »
Amortisatnon of government arants (<142) (18 02)
Iinance costs (5 (61203
Unneahzed Toresn exchanae loss /(gam) (net) APl 105
Creditmpaned tade recenvable and other asscts (0 08) (302)
Change i Mnanctal agsets measured at tarr value through proht and loss 099 (252)
Gam on deemed disposal of mterest m assoeiate company - (9 83)
Provision for contingencies 754 -
Profit on sale of current mvestment (0 30) (295)
Profit on sale of property. plant and equipment (net) {2 (8 20)
Operating Profit before working eapital changes 129839 912.82
Movementin working capital
(Inciease)’ Decrease momventonies (285 0v) (295 87)
(Increase)’ Deercase mtrade receivables (333 05) (177 29)
(Increase)/ Decrease i financial asscets (28 15) 6777
Increase/ (Decrcase) m trade pavables 290 87 121.89
Increase’ (Decrease) m other fmancial habihties 7975 (75 91)
Increase/ (Decrease) mother habihities 5658 34 88
(Increase) Decrease m Other non-current assets (24 28) (109 63)
Increase! (Decrease) m contract habihties (53 61) 4983
Increase/ (Decrease) m provisions |:2.65 (863)
Cash generated from operations 1,009.15 S519.86
Income tax pard (net of relund) (210 93) (13698)
Net Cash lows from operating activ 798.22 382.88
B Cash tlows from investing acti &)
Payment tor purchase of mvestment in associates and jomt ventie (24 90) (11 38)
Pavment o purchase of other mvestments (12246) -
Purchase ol non-controlling mterest m subsidiany (1% )} -
Proceed ftom sale of other myvestment 020 (10.00)
Purchase of property. plant and ecquipment. myestment property and mtangihl ¢ assets (V70 00) (577 67)
Proceeds fiom sale of propeity . plant and cquipment. investient property and mtanaable assets 2010 1267
Acquisiion of subsicdhanies (rom outside the eroup - @5, 727)
Settlement of purchase consideration - (11500)
Dividend frlom associates and jomt venture 30 66 1318
Rental meome 188 -
Interest recenved on bank deposits S 17 590
Investment m ixed deposit matared /(made) (BR:=10) (0 64)
Net cash used ininvesting activities (1) (1,155.72) (6I5.65)
¢ Cash {Tows from finanecing activities
Proceeds fromissue ol equity shave capital 030 194
Secunities prenumt on issue ol caquty shaies [ 5] 088 06
Pavinent onredemption ot 0 01% Non-comveitible redeemable prelerence shaves (ORI, (292,343
Net proceeds [rom: (repavinent o) short tenn bortowmes (net) 101 85 127 40
Repayment of long tenm botrow s (201 34y iU
Proceeds fiom long term bortow mes 53027 Tahele),
Interest pard on borrowmgs (60 §3) (51 11)
Pavinent ol mterest portnon of fease habalines (867) (742)
Pavnient of pamcipal pormon ot fease habihities (31 63) (3, 72)
Pavment ol dividend (S7.31) (37 39)
Net cash flow from financing aetivities (¢°) 301,01 311.00
Net Inerease/ (deerease) in cash and cash equivalents (A+B+0) (86,4 (+4.77)
Cash and cash equivalents eginning of the year IR
Fricets of exchange rate changzes on cash and cash eqalents I

Cashand cash e alems aegmired i buaness combmanon

Cash and cash equivalents at the end of the year
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Notes on audited consolidated financial resulits:

These audited consolidated financial results of the Holding Company have been prepared in accordance

with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act

2013 read with Rule 3 of the Companies (Indian Accounting Standard) rules, 2015. The said financial

results represent the results of Uno Minda Limited (formerly known as Minda Industrics Limited)

("Holding Company") and its subsidiaries (ithe Holding Company and its subsidiaries together referred to as
&

"the Group"). its associates and joint ventures for the quarter ended March 31, 2023 and for the year ended
March 31, 2023.

‘The above audited consolidated financial results for the quarter and year ended 31 March 2023 have been
reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May
18, 2023. These results have been subjecied to audit by the statutory auditors of the Holding Company
under regulation 33 of the Securities and Exchange Board of India (L.isting Obligations and Disclosure
Requirements) Regulations. 2015. The auditors have expressed an unmodified opinion on the above results.

The Group is engaged in the business of manufacturing of auto components including auto electrical parts
and its accessories and ancillary services. The Group’s activities fall within single primary operating
segment and accordingly, disclosures under per Ind AS 108 - Operating Segments arc not applicable on the
Group.

During the quarter ended March 31, 2023, the Holding Company has made the following investments:

. 90,18.000 equity shares of UnoMinda EV Systems Private Limited. a subsidiary company, at face
value of Rs. 10 cach aggregating to Rs. 9,01,80,000.

11. 58,21.640 equity shares in Uno Minda Buehler Motor Private Limited, a subsidiary company, at face
value of Rs. 10 cach aggregating to Rs 5,82.16,400.

IT. Incorporated Uno Minda Auto Technologies Pvt. Ltd. as wholly owned subsidiary of the Company

and having face value of Rs. 10 each aggregating to subscribed capital of Rs. 1,00.000.

V. Company has acquired remaining 22.65% stake of Minda Kosei Aluminum Wheel Private Limited

(“"MKA™), (22.64% stake from its existing shareholder Kosei International Trade and Investment
Company Limited (“KITI) comprising ol 5,65,14,000 equity share of face value Rs. 10 each and
0.01% stake from Minda Investments Limited (“MINV™) comprising of 4,900 equity share of face
value Rs. 10 each) for a total consideration of Rs.115.52 Crores. With this acquisition. Uno Minda
Limited holds 100% stake in Minda Kosei Aluminum Wheel Private Limited. Since the group has
increased its stake without change of control, the said transaction is considered as a transaction
between shareholders and the acquire non- controlling interest and its carrying amount is directly
recognized in the equity amounting to Rs. 21.64 crores.

During the quarter. ihe Holding Company has allotted 82,220 equity shares upon exercise of stock options
by ESOP holders under UNO MINDA Employee Stock Option Scheme 2¢19.

The Board of directors of ihe Holding Company in its mecting held on February 06. 2020. accorded its
consent for the scheme of amalgamation of Minda I Connect Privaie Limited (Transicror Company) with
Uno Minda Limited (formerly known as Minda Industries Limited) (Transicree Company) subject o
necessary approvals of authorities and the National Company Law Tribunal (NCL'T). New Delhi. The
requisite accounting will be done post receipt of NCL'T approval.

consent for the Scheme of Arangement among Harita Fehrer Limited (Trensferor Company
Storage Batteries Private Li "). both Wholly Owied Subsidiaiics of Uns Min
Ltd with Uiio Minda Limited (formeily known as Minda Industiies [imited) ("Transieree Com
their respeciive sharcholders and creditors. subject 1o necessary approvals of authorities and the Hon'ble
National Compaity Law Tribunal (NCLT). New Delhi. The Company bas filed a First Motion Application
with NCLT. Delhi on September. 28. 2022, Hon'ble NCLT vide iis Order pronounced on january 25, 2023

ited ("Demerged Compa




9)

1

|

)

~

=

—

has allowed the dispensation of the meetings of the Shareholders and creditors of Transferor Company,
Demerged Company and Transleree Company. As per Scheme, the effective date of arrangement shall be
the last of the dates on which the copy of the order of Hon'ble National Company Law Tribunal sanctioning
the scheme are filed by the Transferor Company, Demerged Company and the Transleree Company with
the jurisdictional Registrar of Companies. Appropriate accounting treatment of the Scheme will be done
post receipt of NCLT approval on Scheme of Arrangement.

The Board of Directors of the Holding Company in its Meeting held on March 20. 2023. accorded it's
consent for Scheme of Amalgamation for merger of Kosei Minda Aluminium Company Private Limited
(“Transferor Company No.1™), Kosei Minda Mould Private Limited (*Transteror Company No.2") and
Minda Kosei Aluminium Wheel Private Limited (*"Transferor Company No.3") with Uno Minda Limited
(“Transferee Company™) and their respective shareholders and creditors under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013. The aforesaid Amalgamation will be implemented
upon receipt ol requisite approvals of Statutory and Regulatory Authorities including the approval of the

Jurisdictional National Company Law Tribunal, respective Shareholders and Creditors.

During the quarter, the shareholders of Minda TTE Daps Private Limited (an associate Company of Uno
Minda Limited) at their Extra-Ordinary General Meeting held on March 31, 2023, have approved the
Voluntary Liquidation of the Company and approved the appoiniment of liquidator, as per the provisions of
Section 59 of Insolvency and Bankruptcy Code, 2016. Accordingly, Minda TTE Daps Private Limited is
under liquidation with effect from March 31, 2023 i.e. Liquidation commencement date. The investment in
Minda TTE DAPS is fully impaired as of March 31, 2023.

The Holding Company had allotted Equity shares as bonus shares to the existing shareholders as on record
date i.e. July 08, 2022 in the ratio of I:1 by capitalization of reserves to those shareholders who held shares
as on record date i.e. July 8, 2022. Accordingly, the carning per share (basic and diluted) for the previous
periods have been calculated taking impact of bonus shares.

During the quarter, the Holding Company has declared and paid an interim dividend ol Rs. 0.50 per share
i.e. @25% on the face value of Rs. 2/- (Rupees Two) each on the equity shares of the company to the
Members of the Holding Company for the Financial Year ended on 31 March, 2023.

The Board of directors of the Holding Company at their meeting held today has considered and
recommended a final dividend of Rs. 1 per equity share (nominal value of Rs. 2 per share) for the financial
year ended March 31, 2023. Final dividend is subject to approval of sharcholders of Holding Company at
the ensuing Annual General Meeting of the FHolding Company.

During the quarter. the Holding Company agreed to amend its joint venture agreement with Kosei Minda
Aluminum Wheel Private Limited (‘KMA"), a joint venture company and Kosei Minda Mould Private
Limited (*KMM?"), an associate company and have accordingly. entcered into a business strategy agreement
dated March 20. 2023 to amend and agree that, on or from March 31. 2023, the Holding Company will
have right to exercise conirol over the board of direciors and exclusive right to underiake the reserved
matters. The same has been appropriately accounted as per ind-AS 110 - ~Consolidated financial

statement.”



14} The Statement includes ithe results for the quarter ended March 31, 2023 being the balencing figures
between the sudited figures in respect of the full financial year ended March 31, 2023 and the published
unaudiied year-to-date figures up to the end of the thivd guarter of the current financial year, which were
subjected to a limited review.

For and on behalf of the Board of-t'ng Minda Limited

(Formerly known as .\"Ii;ﬁ'da Ind
/
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) ] b Vi (NIRMAL K. MINDA)
Place: Gurugram, Haryana W M Chairman & Managing Director
Date: May 18, 2023

DIN: 80614942
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Independent Auditor’s Report on the Quarterly and Year to Date (,()m,()lu a cj(:I l‘nwglcmi Wesults
<
of the Company Pursuant te the Regulation 33 of the SEBI (Listing ()l)haauous and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Uno Minda Limited

(Formerly known as Minda Industries Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audiied the accompanying statement oi’ quarterly and year to date consolidated {inancial results
ol Uno Minda Limited (Formerly known as Minda Industries Limited) (“Holding Company™) and its
subsidiaries (the Holding (ompdnv and its subsidiarics together referred to as “the Group™). its
associates and joint ventures for the quarter ended March 31, 2023 and for the year ended Maich 31,
2023 {~Statement™), attached here \/!lh, being submitted by the Holding Company pursuant to the
requiremeni of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (Listing Regulations™)

in our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial stategents

of the subsidiaries / associates / joint ventures, the Statement: ’:‘-"<_:
5
1. includes the results of the entities as listed in Annexure 1;
. are presented in accordance with the requirements of the Listing Regulations in this lckq
and
iii.  givesatrue and fair view in conformity with the applicable accounting standards. and other

accouniing principles generally accepted in India. of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
Maich 31. 2023 and for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specilied under
Section 143(10) of the (‘ompanie% Act, 2013. as amended (“the Act™). Our responsibilities under those
Standards are {urther described in the ~Auditor’s RCS])OHSIbI[ILIC\ for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group. its associates and joint
veitures in accordaiice with the “Code of Ethics™ issued by the Institute of Charfered Accountants of
India together with the cthical requirernents that are relevant (o our audit of the {inancial statements
uinder the provisions of the Act and the Rules thercunder. and we have [ullilled our other cthical
respoisibilities inaccordance with these requirements and the Code of Ethics. We believe that the audit
cvidenee obtained by us and other auditors i1 ferms of their reports referiea to in ~Other Maitter™
naragraph below. is sufticient and appropriate to provide a basis for our opinioi.

Management’s Responsibilitics for the Consolidated Financial Results

The Staiemeni has been pwpmod on the basis of the consolidated annwal financial statemenis. The
Holding Company’s Board of Directors are responsible {or the preparation and presentation of the
statentent that give a true and fair view ol the net proflit and other comprehensive income and other
financial information of the Group including its associates and joint ventures in sceordance with the
applicable accounting standards presceribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulativns. The respective Board of Directors of the companies included

in the Group aind of its associates and joint venlures are responsibie for ;nu.inicﬁwc’o- dequate
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Chartered Accountants
accounting iecoids in accordance with the provisions of the Act for saicguarding oi the assets of their

respective companies and for prevenii ad defecting frauds and other ireguiaritios: sclection and

application of appronriate accounting policies: making judgments and estimates that are reasonable and
prudent: and the desigin, implementation and maintenance of adeguaie internal {inancial controls. that
were operating eifectively for ensuring ihe accuracy and compicieness of’ the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and aie free
from material misstatement. whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Tolding Company. as aforesaid.

In preparing the Statement. the respective Board of Directors of the companices included in the Group
and of its associates and joint ventures aie responsible for assessing the ability of their respective
companics (o continue as a going concern, disclosing. as applicable, matters related to going concern
and using the going concern basis of accounting unless management either iniends to liquidate the
Group o to cease operations, o has no realistic alternative but (o do so.

The respective Board of Directors of the companies included in the Group and ofits associates and joint
ventures are also responsible for overseeing the financial reporting process of their respective
companics.

Auditor’s Responsibilitics for the Audit of the Consolidated Financial Results

Our objectives are to obtain recasonable assurance about whethei the Statement as a whole is fice from
maicerial misstatement, whether duc 1o fraud or error, and to issue an auditoi’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise [rom f(raud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstaiement of the Statement, whether due io fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate o provide a basis for our opinion. The risk of not detecting a
maierial misstatement resulting from fraud is higher than for one resulting irom error, as iraud
may involve collusion. forgery. intentional omissions. misrepresentations. or the oveiride of
internal control.

e  Obtain an understanding of internal control relevant o the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are afso responsible for expressing our opinion on whether the company has adequate
internal financial conirols with reference to financial statements in place and the operating
effectiveness ol such controls.

o |valuate the appropriateness of accouniing policies used and the reasonablencss of accounting

nates and related disclosures made by the Board of Directors.

¢« Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and. based on the audit evidence obtained. wicther a material uncerainty exists

refated Lo events or conditions that may cast significant doubt on the ability of the Group and

its associates and joint ventures to continue as a going concerit. 1 we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s vepoit to the related
disciosures in the Statement or. if such disclosures are inadeguate. to modily our opinion. Our
conclusions are based on the audit evidence obtained up te the date of cur auditor™s report.
However. future events or conditions may cause the Group and its associates and joint ventures

SS14

(o cease o continue as a golng concern.




Chartered Accountants

o Lvaluate the overall presentaiion. struciure and content of the Statement. cluding the
disclosures, and whether the Stateiment represent the underlying transactions and evenis in a
manner that achieves fair presentation.

o Obiain sufficient appropriate audit cvidence regarding the financial resulis and financial
information of the entities within the Group and its associates and joint ventures of which we
arc the independent auditors, to express an opinion on the Statement. We are responsible for
the direction. supervision and performance of the audit of the financial information of such
entities included in the Statement of which we arce the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors. such other
auditors remain responsible for the direction. supervision and periormance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement ol which we are the independent auditors regarding. among other matiers. the
planned scope and timing of the audit and sigaificant audit {indings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant cthical requirements regarding
independence, and to communicate with them all refationships and other matters that may reasonably
be thought to bear on our independence. and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI1/44/2019 dated
March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information.
in respect of:

s 22 subsidiaries. whose financial statements include total assets of Rs 1.585.31 crores as at
March 31,2023, total revenues of Rs 675.24 crores and Rs 2.605.51 crores. total net profit/(loss)
atier tax of Rs. 30.88 crores and Rs. 102.02 crores. total comprehensive income/(loss) of Rs.
36.64 crores and Rs. 114.31 crores. for the quarter and the year ended on that date respectively.
and net cash outflows/(inflows) of Rs. (11.04) crores for the year ended Maich 31. 2023, as
considered in the Statement which have been audited by their respective independent auditors.

e 5 associaies and S joint ventures, whose iinancial statements include Group's share of net
profit/(loss) of Rs. 2.75 crores and Rs. 28.89 croies and Group's share of total comprehensive
income/(loss) of Rs. 2.50 croires and Rs. 28.68 crores {or the quarter and for the year ended
Maich 31. 2023 respectively. as considered in the Statement whose {inancial statements. other
{financial information have been audited by their respective independent auditors.

The independent auditoi™s report on the financial statements/financial information oi these entities have
been furnished o us by the Management and our opinion on the Statement in se iar as it relaies {o the
amounis and disciosures included in respect of these subsidiaries. joint veniures and associates is based

soiely ont the reports of such auditors and the procedures performed by us as stated in paragraph above.

1

Certain of these subsidiarics and joint venture are located outside India whose financial results/financial

statements and other financial information have been prepared in accordance with the accounting
neiples generally aceepted in their respective countries and which have been avdited by other auditors
o standards appli

Company s management has conveited the finane

under generally accenied aud: cabie in their respective couniries. The THolding

a

sidiaries and juint venture

Fstatements of such su
located outside India from accounting principles generally accepted in their respective countries (o
accounting principles generally accepted in India. We have audited these conversion adiustments made
by the Hoiding Company’s management. Our opinion in so far as ii relates (o the balances and affairs
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of such subsidiaries and joint venture located outside India is based on the report of other audiiors and
the conversion adjustments preparcd by the management oi the Holding Company and audiied by us.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of:

e 2 subsidiaries, whose [inancial statements and other financial information reflect total asscis
of Rs Nil as at March 31. 2023, and total revenues of Rs Nil and Rs Nil. total net profit/(loss)
after tax of Rs. Nil and Rs. Nil. total compichensive income/(loss) oi' Rs. Nil and Rs. Nil, for
the quarter and the year ended on that date respectively and net cash outfTows/(inflows) of Rs.
Nil for the year ended March 31. 2023, whose {inancial statements and other financial
information have not been audited by their auditor.

e Onc joint venture, whose {inancial statements includes the Group's share of net profit/(loss) of
Rs. ¢1.6) croresand Rs 6.08 crores and Group's share of total comprehensive income/(loss) of
Rs. (2.00) crores and Rs. Rs 6.08 crores {or the quarter and for the year ended March 31. 2023
respectively. as considered in the Statement whose {inancial statements and other financial
information have not been audited by their auditor.

These unaudited financial statements/ {inancial information have been approved and furnished to us by
the Management and our opinion on the Statement. in so far as it relates (o the amounts and disclosures
included in respect of these subsidiaries and a joint venture. is based solely on such unaudited financial
statements/ financial information. In our opinion and accoirding to the information and explanations
given (o us by the Management, these financial statements/ financial information are not material to the
Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial statement /financial information
certified by the Management.

The Statement includes the results for the quarteir ended March 31. 2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31. 2023 and the published
unaudited year-to-date {igures up to the end of the third quaiter of the current {inancial year, which were
subjected (o a limited review by us. as required under the Listing Regulations.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm chistraw&lmhcr: 301603E/E300005

L0
per Vikas Mehra
Partner
Membership Nuiiber: 094421
UDIN:23094U2 1R (nYPUD2Y2.0D
Place of Signature: New Delhi
Date: May [8. 2023
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Annexure 1

A

. List of Subsidiaries

Name of Company

_'l’ype

Holding Company

Uno Minda Kyoraku Limited (FFormerly known
as Minda Kyoraku Limited)

Subsidiary

Minda Kosei Aluminum Wheel Private Limited

Subsidiary

Minda Storage Batteries Private Limited

Subsidiary

YA Auto Industries (partnership {irm) Subsidiary
Uno Minda Katolec Electronics Services Private
Limited (Formerly knovwn as Minda Katolec Subsidiary

Electronics Services Privaie Limited)

Uno Minda Limited
(Formerly known as Minda
Industries Limited)

Mindarika Private Limited

Subsidiary

Harita Fehrer Limited Subsidiary
MI Torica India Private Limited Subsidiary

MITIL Polymer Private Limited

Step down subsidiary

MI Torica India Private
Limited

Global Mazinkert S.1..

Subsidiary

Uno Minda Limited
(Formerly known as Minda
Industries Limited)

Clarton Horn S.A UL, Spain

Step down subsidiary

Global Mazinkert S.1..

Clarton Horn Signalkoustic Gmbl L.
Germany

Clarton Hom S. De RIL. De C.V..
Mexico

Light & Systems Technical Centre. S.L. Spain

Step down subsidiary

Clarton Horn. Spain

(Under liquidation)

Step dowi subsidiary

Step down subsidiary

Clarton Horm. Spain.

Global Mazinkert S.1..

PT Minda Asean Auiomotive

PT Minda Trading

5 .

Siibsid

Step down subsidiary

vited

Uno Minda Limit

(Formerly known as Minda

PSR- S——_ |

| Industries Limited)

| PT Minda Asean Automotive
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Name of Company

Sam Global Pie 1otd.

Type

Subsidiary

Holding Company

Uno Minda Limiied
(Formerly known as Minda
Industrics Limited)

Minda industries Vietnam Company Limited

Step down subsidiary

Sam Global Pte 1.ud.

Minda Korea Co l.ud

Step down subsidiary

Sam Global Pie Ltd.

Uno Minda Auto Spare Parts and Components
Trading L.L.C

tIno Minda Europe Gmbi 1

Step down subsidiary

Step down subsidiary

Sam Global Pie Lid.

Uno Minda Limited
(Formerly known as Minda
Industries Limited)

Uno Minda Systems Gmbi |

Step down subsidiary

Uno Minda Europe GmblH

CREAT GmbH

Step down subsidiary

Uno Minda Furope GmbH

Uno Minda Limited
(Formerly known as Minda

Indlustries Limited)

UnoMinda EV systems Private Limited Subsidiary
UnoMinda Auto systems Private Limited Subsidiary
Uno Minda Buehler Motor Private Limited Subsidiary
Uno Minda Tachi-S Seating Private Limited Subsidiary
Samaira Lngineering (Partnership Firm) Subsidiary
S.M. Auto Industries (Partnership firm) Subsidiary
Auto Component (Parlncrshi_p firm) - f@ﬁbsidiéi&
Yogendra Engineering (Partnership firm) Subsidiary
Uno Minda Auto Technologies Private Lid Subsidiary

Kosei Minda Mouid Private Limited

Subsidiary

Uno Minda Limited
(Formerly knowi as Minda

Indusiries Limited)

Kosei Minda Aluminum Wheel Private Ltd

Subsidiary

Uno Minda .united
{Formerly known as Minda
Industries [Limited)
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B. List of Joint Ventures and Associates

Minda Wesipoit Technoiogies Limiied

Name of Company

Joint Venture

Roki Minda Co. Private Limited

Minda NexGen'tech Limited

Minda TTE DAPS Private Limited

Minda Onkyo india Private Limited

Denso Ten Minda India Private I imited

Joint Venture

Joint Venture

Associaie

Associate (under liquidation

w.e.f. 31.03.2023)

Associate

Minda D-Ten India Private Limited

Joint Veniure

Rinder Riduco. S.A.S. Columbia

Joint Venture

Toyoda Gosei Minda tndia Private Limited

Joint Venture

Toyoda Gosei South India Private Limited

Subsidiary of Joint Venture
(Toyoda Gosei Minda India
Pvt. Ltd.)

Minda TG Rubber Private Limited

Joint Venture

Tokai Rika Minda India Private Limited

Joint Venture

Strongsun Renewables Private Limited Associate
CSI Dakshina Solar Private Limited Associate
Associate

Kosei Minda Mould Private Limited

(Tilt Mairch 31, 2023)

Joint Venture

(Tilt March 31, 2023)
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